
1.	 A special German investment fund to which the provisions of the German Investment Act (Investmentgesetz) apply, provided 
such fund is established exclusively to hold the assets of one or more of the following: 
a.	 A pension fund within the meaning of Article 10(11) that is established in Germany, or 
b. 	  A CTA  established by an employer to hold assets  set aside  to fund the employer’s SESP provided the assets of the CTA 

are treated as owned by the employer under section 39 of the Fiscal Code. 
2.	 A group trust described in IRS Revenue Ruling 81–100, as modified by IRS Revenue Rulings 2004–67 and 2011–1, provided 

that all of its participants are pension funds within the meaning of Article 10 (11) that are established in the United States. 
3.	 A common trust fund (within the meaning of Internal Revenue Code section 584) provided that all of its participants are pension 

funds within the meaning of Article 10(11) that are established in the United States. 

In the case of an entity described in paragraph 1), the investment management company (Kapitalanlagegesellschaft) shall make 
the claim for benefits under Article 10(3)(b) on behalf of the investment fund. In the case of entities described in paragraphs 2) 
or 3), the trustee of the group trust or common trust fund, as the case may be, shall make the claim for benefits under Article 
10(3)(b) on behalf of the group trust or common trust fund. 

Agreed to by the undersigned competent authorities: 

Michael Danilack	 [NAME] 
U.S. Competent Authority	 German Competent Authority 
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